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E.O. 11652: ADS DECLAS 2/19/75 

TAGS: EFIN, MT 

SUB J : BANK OF VALLETTA 

REF: A. VALLETTA 221 B. VALLETTA 2461, DEC 13, 1973 

1. BANK OF VALLETTA SOURCES INDICATE THAT THE BANK WILL BEGIN FULL 
OPERATIONS SHORTLY. MR. ANTOINE TAGLIAFERRO WILL BE THE BANK'S 
CHAIRMAN WHILE MR. DENIS DEGIORGIO WILL BE THE BANK'S GENERAL 
MANAGER. THE NEW BANK WILL UTILIZE THE PREMISES OCCUPIED 

AT PRESENT BY THE NATIONAL BANK OF MALTA LTD. AS ITS MAIN OFFICE. 
THE PREMISES PRESENTLY OCCUPIED BY SCICLUNAS' BANK WIL HOUSE THE 
NEW BANK'S MAIN BRANCH OFFICE. AS PART OF PREPARATORY WORK, 
FOLLOWING DEPARTMENTS HAVE BEEN ESTABLISHED WITHIN EXISTING 
NATIONAL BANK OF MALTA ORGANIZATION: LEGAL, PROPERTY AND 
INDUSTRIAL, FOREIGN, ADVANCES AND ADMINISTRATION. 

2. COMMENT: SOME NATIONAL BANK SHAREHOLDERS HAVE CHALLENGED 
THE LEGALITH OF THE TRANSFER OF SHAREHOLDERS' INTEREST TO 
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GO (REF B). THIS COULD CREATE DIFFICULTIES TOWARDS THE 
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ESTABLISHMENT OF NEW BANK OF VALLETTA WHICH MIGHT TAKE 
YEARS TO RESOLVE IN LOCAL COURTS.GETZ 
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